Cavtrornia CENTER FOR
Joes & THE Economy

Consumer Impacts of SB 222

Califarnia
Business
Rouncdtable

Overview

The Center for Jobs and the Economy has completed a preliminary consumer and fiscal impact on proposed
California legislation SB 222 (Wiener). According to this new report, SB 222 would significantly expand

litigation opportunities related to climate change damages, effectively imposing a punitive carbon fee on
energy use in California. The resulting economic impacts would drive up costs across multiple sectors,
affecting consumers, businesses, and government agencies.

Significant Increases in Cost of Living

+$6,200 @ -299,000 $7.89

Average annual \»\9 Jobs lost annually, Estimated price
E . cost increases due l l l reducing wages, per gallon of gas

to higher prices for g state GDP, and tax by 2026, a 63%

energy and goods. revenues. increase.

Higher Costs for Homeowners and Renters in 2026

+ $1,161 per year + $1,692 per year
Increase for homeowners Increase for renters
Higher Electricity and Natural Gas Costs in 2026
31% Increase 76% Increase 95% Increase
In residential electricity In residential In commercial
costs. natural gas costs. natural gas costs.
29% Increase 115% Increase 55% Increase
In commercial In industrial In industrial
electricity costs. natural gas costs. electricity costs.

OTHER COSTS IMPACTS

e Higher Costs for Consumers: Price spikes across essential goods and services, reducing disposable

income.

» Air Travel Costs: Jet fuel increases of up to $45 per gallon could make air travel in California infeasible,
severely impacting tourism and trade.

SB 222 would dramatically increase the cost of living in California, with steep rises in gasoline, energy,
and household expenses. The economic impact could lead to job losses, reduced investment, and
significant financial strain on both businesses and consumers.
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