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California Trade Report for April 2023

Below are highlights from the recently released trade data from the US Census Bureau and US Bureau of
Economic Analysis. To view additional data and analysis related to the California economy visit our
website at www.centerforjobs.org/ca.

The April data in general indicates a slowing in trade activity for the state. Total trade through the
state’s ports was down 12.0% compared to April 2022, while the share of US goods trade through
California (measured as a 12-month moving average) continued a 25-month long decline. In real terms,
origin exports were off 9% from pre-pandemic April 2019, although destination imports were essentially
level.

The slowing trade activity reflects the general slowing in the economy combined with shipper concerns
over the extended port labor negotiations along with the increasing costs coming from state regulations.
These concerns were likely accelerated following labor actions shutting down port activity in the San_
Pedro Bay ports, Port Hueneme, and Oakland.

The April data also includes the annual data revisions, in this instance revising data beginning in 2018.
For California, these updates indicate total origin exports in 2020-22 were $616 million (0.12%) lower
than previously reported, while destination imports were $614 million (0.04%) higher. The full data
revisions are available through the Center’s website.

Share of Goods Through US Ports

The share of total US goods trade (exports and imports) through California
ports continued its decline to 15.51% in April (12 month moving average;
compared to 15.57% in March 2023 and 16.74% in April 2022).

15 5% California remained the #2 state, behind Texas with 20.11% (compared to
° 20.08% in March 2023 and 18.69% in April 2022). Trade through the Atlantic
CA Share of Total port states was at 29.8% (compared to 29.73% in March 2023 and 29.82% in
Trade Through US April 2022). While now firmly in second place, the state’s position in this
Ports area forms the trade-related base for one of California’s largest centers of

middle-class, blue-collar jobs. Transportation & Warehousing alone
provided 793,800 wage and salary jobs in the most recent data for April.

California Goods Exports

_S 1 7 Total California goods exports were down $1.7 billion from April 2022 (down
° 10.5%). California remained in 2nd place as its share also continued

Billion Change declining to 8.82% of all US goods exports (12 month moving total), behind
in Exports Texas at 23.0%.

California Goods Imports

_$6 7 Total California destination goods imports dropped $6.7 billion from April
e 2022 (down 15.8%).

Billion Change
in Imports


http://www.centerforjobs.org/ca
https://www.msn.com/en-us/money/markets/la-long-beach-port-disruptions-continue-amid-tough-contract-talks/ar-AA1c3jGa
https://www.msn.com/en-us/money/markets/la-long-beach-port-disruptions-continue-amid-tough-contract-talks/ar-AA1c3jGa
https://www.cnbc.com/2023/06/02/west-coast-ports-shut-after-union-workers-walk-off-job-over-wages.html
https://www.msn.com/en-us/money/markets/major-western-marine-port-closes-amid-labor-shortage/ar-AA1c3Fvp
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Top 20 Exports, April 2023

Top 20 exports by value are shown below, along with the change from April 2022.

. April 2023 Change from

LA S EEITE 137 Exports (Sb.) April 2022
Fruits & Tree Nuts S0.8 -12.3%
Navigational/measuring/medical/control 0.8 4.1%
Instrument
Pharmaceuticals & Medicines 0.7 7.1%
Communications Equipment 0.7 21.8%
Computer Equipment 0.7 -10.6%
Aerospace Products & Parts 0.7 -13.2%
Semiconductors & Other Electronic 0.7 16.9%
Components
Petroleum & Coal Products 0.6 -6.7%
Industrial Machinery 0.6 -35.1%
Medical Equipment & Supplies 0.6 14.4%
Mlscellar.u?ous Manufactured 04 42.9%
Commodities
EIect.rlcaI Equipment & Components, 04 5 9%
Nesoi
Waste & Scrap 0.3 -37.2%
Other General Purpose Machinery 0.3 5.1%
Basic Chemicals 0.3 -22.7%
CommerC|aI & Service Industry 03 16.1%
Machinery
Used or Second-hand Merchandise 0.3 -15.6%
Motor Vehicle Parts 0.3 43.8%
Other Fabricated Metal Products 0.2 5.2%
Electrical Equipment 0.2 46.0%
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Top 10 Export Markets, April 2023

Conn April 2023 Chan_ge from
Exports ($Sb.) April 2022
Mexico $2.6 7.7%
Canada 1.5 -11.4%
China 1.3 -2.3%
Japan 0.9 -1.5%
Korea, South 0.8 -23.9%
Taiwan 0.6 -39.7%
Germany 0.5 -16.9%
Netherlands 0.5 -9.5%
United Kingdom 0.4 -1.4%
India 0.4 -41.7%




