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California Trade Report for April 2024

Below are highlights from the recently released trade data from the US Census Bureau and US Bureau of
Economic Analysis. The data this month includes the annual revisions affecting previous data beginning in
2019. To view additional data and analysis related to the California economy visit our website at
www.centerforjobs.org/ca.

Trade Growth Driven by Imports

Dominated by the surge in imports, total trade through the state’s ports rose $8.4 billion (13.3%) compared
to April 2023. On a nominal basis, total trade through the state’s ports in the first 4 months of the year was
8.3% higher than the same period in 2023, and only $10 billion below the level reached in 2022.

Total Trade through California Ports: Nominal

Source: US Census Bureau
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The results are similar when instead looking at trade flow volumes in constant dollars. In constant terms,
trade flows also showed a 1.7% expansion over the same period in pre-pandemic 2019.
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Total Trade through California Ports: Real

Source: US Census Bureau, Jan 2019 dollars
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While improving in recent months, the state ports’ share of total US trade flows remains well below the peaks
experienced in the early 2000s. The importance of total trade market share is explored in detail in our recent
report on the Ports of Los Angeles and Long Beach, the largest port complex in North America and the ninth
largest worldwide.

Looking at the two ports alone, the combined direct, indirect, and induced effects in 2022 supported an
estimated 226,000 jobs, $19.93 billion in labor income, and $2.78 billion in state and local tax revenues.
Including the related jobs from the export and import goods traded through the ports, the ports in 2022
supported 3.1 million jobs nationally, or 1 out of every 51 jobs in the US.

This port activity in turn underlies the broader Trade Cluster in Southern California. In 2022, this middle-class
wage job center supported 15.9% of all jobs within Southern California along with 16.9% of regional labor
income, producing $47.81 billion in state and local tax revenues. As a jobs base, the Trade Cluster has played
a key role replacing blue collar jobs—especially for workers with a high school education or less—as the
region’s manufacturing employment has continued to decline. While other jobs remained closed under state
rules, Trade was the largest source of new jobs during the pandemic, producing 53% of net jobs growth in the
region between 2019 and 2022 and creating those jobs at an average middle-class wage in 2022 of $76,800.
The Trade Cluster is the second largest source of jobs for Latinos in the region, and is also a significant
gateway job for immigrants—41.5% of Southern California Trade workers in 2022 were immigrants
(naturalized and non-citizens) compared to an overall average of 34.6% in the region.

While these economic levels remain significant, the ports and Southern California trade overall have come
under increasing competition as costs have risen due to increasing regulations as well as other state and local
policies such as for energy. Aggressive expansion investments by the East and Gulf Coast ports and related
intermodal capacity have seen the Los Angeles and Long Beach total market share slip from 30.0% of all
containerized traffic in 2006 to 22.9% in 2022 and 22.5% in 2023. This market share loss equates to a loss of
46,100 jobs, $3.92 billion in foregone labor income, and $561 million lower state and local tax revenues
annually. Every 1% market share loss by the two ports undermines an estimated 8,000 blue-collar, middle-
class wage jobs in the broader regional Trade Cluster.

For more details on the Southern California ports, the regional Trade Cluster, and their workers, read the full
report at www.centerforjobs.org/economic-importance-of-trade.
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Share of Goods Through US Ports

1 5 8% The share of total US goods trade (exports and imports) by value through
°

California ports edged up to 15.81% (12 month moving average; compared to

CA Share of Total Trade 15.74% in March 2024 and 15.51% in April 2023).

Through US Ports

California remained the #2 state, behind Texas with 20.14% (compared to 20.12%
in March 2024 and 20.05% in April 2023). Trade through the Atlantic port states
was at 29.87% (compared to 29.87% in March 2023 and 29.82% in April 2023). The
state’s continued standing in this area forms the trade-related base for one of
California’s largest centers of middle-class, blue-collar jobs. Transportation &
Warehousing alone provided 754,300 jobs in April 2024, compared to 756,100 in
April 2023.

California Goods Exports

SO O Total California origin goods exports were up only $30.9 million from April 2023
e (up 0.2%). California remained in 2nd place with 8.74% of all US goods exports (12
Billion Change month moving total), behind Texas at 22.27%.
in Exports

California Goods Imports

$ 3 .4 Total California destination goods imports rose $3.4 billion from April 2023 (up
- 9.5%).

Billion Change
in Imports

Top 20 Exports, April 2024

Top 20 exports by value are shown below, along with the change from April 2023.

. April 2024 Change from
Y Exports (Sb.) April 2023
Computer Equipment S1.1 46.4%
Fruits & Tree Nuts 0.9 9.0%
i her El i

Semiconductors & Other Electronic 08 13.7%
Components
Navigational i dical trol

avigational/measuring/medical/contro 0.8 3%
Instrument
Pharmaceuticals & Medicines 0.6 -13.1%
Communications Equipment 0.6 -15.8%
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Aerospace Products & Parts 0.6 -20.1%
Electrical Equipment & Components, Nesoi 0.6 42.4%
Industrial Machinery 0.6 -9.8%
Medical Equipment & Supplies 0.6 -1.9%
Miscellaneous Manufactured Commodities 0.5 5.1%
Waste & Scrap 0.4 9.3%
Petroleum & Coal Products 0.3 -53.1%
Other General Purpose Machinery 0.3 -7.3%
Commercial & Service Industry Machinery 0.3 -5.8%
Other Fabricated Metal Products 0.3 11.6%
Foods, Nesoi 0.3 32.6%
Basic Chemicals 0.2 -12.9%
Motor Vehicles 0.2 11.6%
Plastics Products 0.2 6.0%

Top 10 Export Markets, April 2024

T April 2024 Chan.ge from
Exports (Sb.) April 2023
Mexico $2.8 5.1%
Canada 1.7 11.3%
China 1.1 -16.8%
Taiwan 0.8 32.6%
Japan 0.8 -16.1%
Korea, South 0.7 -20.0%
Netherlands 0.6 22.3%
Germany 0.5 5.6%
Mexico 2.8 5.1%
Canada 1.7 11.3%




