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California Trade Report for December 2023

Below are highlights from the recently released trade data from the US Census Bureau and US Bureau of
Economic Analysis. To view additional data and analysis related to the California economy visit our
website at www.centerforjobs.org/ca.

Overall trade flows were largely stable compared to December 2022. Total trade flows through the
state’s ports were off by only 0.2% in nominal terms. For the year as a whole, the nominal value of the
trade flows was down from 2022, but up slightly compared to 2021 and substantially compared to pre-
pandemic 2019.

Total Trade through California Ports: Nominal
Source: US Census Bureau
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However, above normal inflation, although diminishing, is still with us. In real terms, the 2023 trade
flows were essentially flat compared to 2020, up only 0.5%. Compared to 2019, flows were off 3.6% as
global trade overall now appears to be softening.

Total Trade through California Ports: Real

Source: US Census Bureau, Jan 2019 dollars
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This trend has important implications to the state’s broader income goals. Trade was the only middle-
class wage blue-collar industry that grew during the pandemic and that has continued to produce these
jobs especially in Southern California. Without Trade jobs to support these income levels, the question
remains as to what other industry can. The primary other growth industry producing jobs for workers
with a high school diploma or less remains Food & Drinking Places, but these jobs have substantially
lower wages and average hours worked per week. The pending increase in the applicable minimum
wage effective April 1 is already causing these businesses to restructure their labor needs through
operational changes and automation.

The often-vaunted solution of green/clean energy jobs has shown no significant change in the estimated
total of around 500,000 jobs statewide, a figure consistently reiterated in reports spanning the past 15
years. However, even if we accept this number, a large share—more than 40% in some of the reports—
of these 500,000 positions consist of temporary roles in construction and installation, alongside a
considerable portion of preexisting jobs that have been reclassified as part of this category. While the
high-tech sector, now apparently undergoing a process of rightsizing as it matures, has traditionally
offered well-compensated employment opportunities for individuals with college and graduate degrees,
trade has remained instrumental in sustaining middle-class incomes for the broader population.

Share of Goods Through US Ports

The share of total US goods trade (exports and imports) through
California ports saw only marginal improvement at 15.52% (12 month
moving average; compared to 15.51% in November 2023 and 16.00% in

December 2022).
15.5%

California remained the #2 state, behind Texas with 20.06% (compared
10 20.06% in November 2023 and 19.82% in December 2022). Trade
through the Atlantic port states was at 30.06% (compared to 30.02% in
November 2023 and 29.58% in December 2022). While California’s
overall rank now is firmly in second place, Trade continues to be the
most significant, growing source of middle-class, blue-collar jobs.
Transportation & Warehousing alone provided 829,000 in the latest
results from December, along with additional jobs in the range of
support industries.

CA Share of Total Trade
Through US Ports

California Goods Exports

Total California goods exports were down $0.4 billion from December
-SO .4 2022 (down 2.5%). California remained in 2nd place with 8.85% of all US
goods exports (12 month moving total), behind Texas at 22.02%.
Billion Change
in Exports

California Goods Imports

Total California destination goods imports dropped $2.0 billion from
-S 2 . O December 2022 (down 5.2%).

Billion Change
in Imports
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Top 20 Exports, December 2023

Top 20 exports by value are shown below, along with the change from December 2022.
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Fruits & Tree Nuts S1.1 45.6%
Computer Equipment 1.0 6.5%
I:jt\:iugre;'t(i—c;:aI/measuring/medical/control 10 5.4%
(?sg;zonnedntiztors & Other Electronic 1.0 6.9%
Communications Equipment 0.7 2.5%
Aerospace Products & Parts 0.7 -0.3%
Commercial & Service Industry Machinery 0.6 42.4%
Pharmaceuticals & Medicines 0.6 -17.5%
Medical Equipment & Supplies 0.6 8.9%
Petroleum & Coal Products 0.5 -18.4%
Industrial Machinery 0.5 -39.8%
Electrical Equipment & Components, Nesoi 0.5 12.8%
Miscellaneous Manufactured Commodities 0.4 -15.1%
Waste & Scrap 0.3 -13.6%
Foods, Nesoi 0.3 16.7%
Other General Purpose Machinery 0.3 -3.0%
Basic Chemicals 0.3 -24.9%
Other Fabricated Metal Products 0.2 9.0%
Used Or Second-hand Merchandise 0.2 10.1%
Plastics Products 0.2 -13.1%
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Top 10 Export Markets, December 2023

Country Dec 2023 Change from
Exports (Sb.) Dec 2022
Mexico $2.3 -3.7%
China 1.8 33.8%
Canada 1.5 -6.1%
Japan 0.9 -7.6%
Korea, South 0.8 -22.0%
Taiwan 0.8 -9.0%
Netherlands 0.6 -9.7%
Germany 0.5 -14.3%
Hong Kong 0.5 12.9%
Australia 0.4 24.5%




