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        Full January 2023 Jobs Report 
As indicated in our preliminary report, the January 2023 jobs and labor data incorporates the first tranche of 
the annual data revisions.  At the time this report is published, EDD had not yet completed its release of the 
revised data.  Consequently, the report below focuses more on the state revisions.  County revisions will be 
provided in our report on the February 2023 data when it is released. 
 
As with much of the data during 2022, the data revisions show a mixed picture for the California economy 
and its recovery from the series of state-ordered shutdowns.  The nonfarm wage and salary job numbers 
were revised upwards, with the 4th quarter 2022 numbers stronger than previously reported.  The job 
numbers then generally followed the previously indicated trend but stalled out in 4th quarter 2023 rather than 
showing a shallow rise as in the prior data.  Overall, nonfarm jobs at the end of 2022 were 107,800 higher 
than last year’s reports.  Prior years saw only minor revisions. 
 

 
 
Revisions to the labor force data, however, indicate California’s employment remained largely unchanged, 
with only minor revisions to the seasonally adjusted employment numbers.  As with the jobs numbers, 
employment was stronger than previously reported beginning in 4th quarter 2022 but weakened in the 
second half of the year.  Overall, employment at the end of 2022 was only 41,600 higher than previously 
indicated. 
 

https://centerforjobs.org/ca/job-reports/quick-facts-january-2023/


2 

 

 

 
 

COVID-19 and the State Economy 

The nonfarm jobs revisions show California reached a recovery point—as defined by breaching the 
February 2020 per-pandemic peak—somewhat earlier than previously indicated in the data.  The state 
reached this point at the same time as the US total in June 2022.  In contrast to the national picture, 
however, California employment levels remain short of the pre-pandemic point.  In the January 2023 
data, California nonfarm jobs were 1.7% above the pre-pandemic peak (US at 1.8%), while employment 
was 1.3% below (US at 0.9% above). 

 

Broken out by wage level using the unadjusted data series, the lower wage industries saw a slight dip 
below recovery in January primarily due to seasonal factors.  The higher wage industries lost some 
ground as the result of increasing layoffs in the tech industry. 
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Continued jobs growth in the state also remains severely limited by labor shortages.  Unfilled job 
openings at the end of December continued growing to 1.251 million in the revised data. 
 

Combining unfilled job openings with the labor force data, total labor demand has exceeded the available 
supply since last November, causing the job numbers to remain well below their potential.  The labor 
force participation rate remains nearly a full point below the February 2020 level. 

 

Comparative Recovery: California at #2 for the Year 

The January nonfarm job numbers for California were the strongest since February 2022, showing a gain 
of 96,700 compared to Texas at 48,600 and Florida at 30,000.  Looking at the moving 12-month total, 
California instead falls to second place at 635,000 for the year compared to Texas at 678,000 but still 
ahead of smaller Florida at 478,000. 
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Even with the improved recovery date, the California numbers fall behind many other states in real jobs 
growth rather than recovering the jobs lost during the state shutdowns.  To date, California is only 
293,800 jobs above the pre-pandemic peak, compared to Texas at 811,000 and Florida at 582,500. 

 

 
 

 

CaliFormer Businesses 

Additional CaliFormer companies identified since our last monthly report are shown below.  The listed 
companies include those that have announced:  (1) moving their headquarters or full operations out of 
state, (2) moving business units out of state (generally back office operations where the employees do 
not have to be in a more costly California location to do their jobs), (3) California companies that 
expanded out of state rather than locate those facilities here, and (4) companies turning to permanent 
telework options, leaving it to their employees to decide where to work and live.   The list is not 
exhaustive but is drawn from a monthly search of sources in key cities. 

CaliFormers Update 

CaliFormers Update 
Companies From To Reason Link Date 

Amprius 
Technologies Fremont Colorado 

Battery 
manufacturing 
facility 

View here 2023 

Autoslide Glendale Florida HQ move View here 2023 

Benchmark 
Electronics Concord Arizona Manufacturing 

expansion View here 2023 

Bluevine Redwood City New Jersey HQ move View here 2023 

https://www.bizjournals.com/denver/news/2023/03/06/amprius-technologies-battery-factory-colorado.html
https://www.businessobserverfl.com/news/2023/jan/24/maker-of-automatic-doors-moves-hq-from-california-to-tampa/
https://www.bizjournals.com/phoenix/news/2023/03/03/benchmark-technologies-opens-new-plant.html
https://www.yahoo.com/lifestyle/bluevine-announces-corporate-headquarters-jersey-140000006.html
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Companies From To Reason Link Date 

Diamond Age Pleasanton Arizona Company relocation View here 2022 

Ecobat Industry Arizona Lithium-ion battery 
recycling plant View here 2023 

FAM Sacramento Texas Expansion View here 2023 

Ford  Michigan $3.5 billion batter 
plant View here 2023 

HyRel Technologies Torrancd Arizona 
HQ and 
manufacturing 
relocation 

View here 2023 

Inbenta Sunnyvale Texas HQ move View here 2023 

Infinium Sacramento Various 
Texas 

Electrofuels 
production facilities View here 2023 

Ininformativ Fresno Texaas HQ move View here 2023 

Kairos Power Alameda New Mexico Manufacturing and 
R&D expansion View here 2023 

Landsea Homes Newport Beach Texas HQ move View here 2023 

LeverX Mountain View Florida HQ move View here 2023 

Maverick BioMetals Oakland Texas HQ move View here 2023 

Saxco International 
LLC Concord Tennessee Backoffice 

expansion View here 2023 

Siemens Mobility Sacramento North 
Carolina 

Rail car 
manufacturing 
expansion 

View here 2023 

Tesla Fremont Nevada 
$3.6 billion 
manufacturing 
expansion 

View here 2023 

Walmart Carlsbad Various Tech hubs 
consolidation View here 2023 

 

 

https://www.bizjournals.com/phoenix/inno/stories/fundings/2022/03/10/diamond-age-raises-new-funding.html
https://www.bizjournals.com/phoenix/news/2023/02/21/ecobat-casa-grande-phoenix-arizona-battery.html
https://www.bizjournals.com/sanantonio/news/2023/02/02/velocitytx-campus-lands-biotechs.html
https://www.wsj.com/articles/ford-invests-3-5-billion-in-michigan-battery-plant-with-chinese-partners-technology-1aed174c?mod=djemlogistics_h
https://www.bizjournals.com/phoenix/news/2023/02/15/hyrel-technologies-opens-peoria-plant.html
https://www.bizjournals.com/dallas/news/2023/03/08/inbenta-allen.html
https://www.bizjournals.com/houston/news/2023/02/17/infinium-texas-gulf-coast-electrofuels-hydrogen.html
https://dallasinnovates.com/california-credit-compliance-company-moves-hq-to-frisco-rebrands-as-informativ/
https://www.bizjournals.com/albuquerque/inno/stories/inno-insights/2023/02/03/kairos-power-albuquerque-expansion-manufacturing.html
https://www.bizjournals.com/dallas/news/2023/03/07/landsea-homes-headquarters-ceo-john-ho-dallas.html
https://www.bizjournals.com/southflorida/news/2023/02/21/tech-company-moves-hq-from-silicon-valley-to-miami.html
https://www.bizjournals.com/sanantonio/news/2023/02/02/velocitytx-campus-lands-biotechs.html
https://www.bizjournals.com/nashville/news/2023/01/30/saxco-distributor-franklin-corporate-office.html
https://www.bizjournals.com/charlotte/news/2023/03/07/lexington-lands-seimens-mobility-rail-car-factory.html
https://www.wsj.com/articles/tesla-eyes-3-6-billion-factory-expansion-11674604982?mod=itp_wsj&ru=yahoo
https://www.bizjournals.com/austin/news/2023/02/14/walmart-austin-tech-hub-closing.html
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  Nonfarm Jobs: 96,700 Gain 

Nonfarm wage and salary jobs were up 96,700 (seasonally adjusted) in January, while the previously 
reported gains of 16,200 in December were revised to a loss of 20,200.   

On a comparative basis with all the states, California ranks 20th in overall jobs recovery, just slightly 
below the national average performance. 
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Employment Still 236,600 Below Pre-Covid Level 

Employment (seasonally adjusted; January preliminary) showed the strongest monthly gain since June 
2022 in the revised numbers.  Employment was up 21,300.  The number of unemployed rose 23,500.     

 
The reported unemployment rate grew 0.1 point to 4.2%.  California had the 9th highest unemployment 
rate among the states, and contained 14% of the total number of unemployed workers in the US.   

 
In the national numbers, total US employment grew by a much stronger 894,000, and the number of 
unemployed edged down by 28,000.  The reported unemployment rate improved 0.1 point to 3.4%.   
 

Seasonally Adjusted California   US 

  Jan 2023 Change from 
Dec 2022   Jan 2023 Change from 

Dec 2022 
Unemployment Rate 4.2% 0.1   3.4% -0.1 
Labor Force 19,317,100 0.2%   165,832,000 0.5% 
Participation Rate 62.1% 0.2   62.4% 0.1 
Employment 18,503,400 0.1%   160,138,000 0.6% 
Unemployment 813,800 3.0%   5,694,000 -0.5% 

 

Not Seasonally Adjusted California   US 

  Jan 2023 Change from 
Jan 2022   Jan 2023 Change from 

Jan 2022 
Unemployment Rate 4.6% -1.0   3.9% -0.5 
Labor Force 19,278,100 0.6%   165,070,000 1.4% 
Participation Rate 62.0% 0.4   62.1% 0.2 
Employment 18,383,800 1.6%   158,692,000 2.0% 
Unemployment 894,400 -16.3%   6,378,000 -11.5% 

 
 

 

On a comparative basis with the other states, California ranked 40th in employment recovery against the 
pre-pandemic peak.  This outcome again indicates the extent to which most other states have been more 
focused on returning their workers to jobs and the extent to which other states, in particular the 
southeastern and midwestern states, have been successful in growing middle class wage jobs especially 
through the reshoring of chips manufacturing and the expansion of electric vehicle, battery, and green 
energy manufacturing producing the products required for California’s policies. 

Figure Sources:  California Employment Development 
Department; US Bureau of Labor Statistics 
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Labor Force Participation Rate 

The California labor force participation rate rose 0.2 point to 62.1%, while the US number edged up 0.1 
point to 62.4%.  The California rate still remains below the pre-pandemic level of 63.0%, which in turn 
was down substantially from prior years.  Accounting for workers leaving the workforce since February 
2020, there were an estimated 1.0 million out of work in December. 

Unemployment Rates by Legislative District 

We will be pausing publication of these estimates until the necessary data is available for the new 
legislative district boundaries from the American Community Survey. 

MSAs with the Worst Unemployment Rates 

The number of California MSAs among the 25 regions with the worst unemployment rates in December 
dropped from 11 to 9, although Modesto and Stockton MSAs fell just outside this group.  Los Angeles-
Long Beach-Anaheim MSA rose to #296 in a tie with 10 other MSAs in other states.  The best performing 
California urban region was again San Jose-Sunnyvale-Santa Clara MSA, rising to a tie with 10 other MSAs 
at #31, with an unemployment rate of 2.2% compared to the  best performing region, Madison, WI MSA, 
at 1.6%.   

 

MSA December 
Unemp. Rate Rank (out of 389) 

El Centro MSA 14.8% 389 
Visalia-Porterville MSA 8.2% 386 
Merced MSA 7.4% 384 
Hanford-Corcoran MSA 6.9% 383 
Bakersfield MSA 6.8% 381 
Fresno MSA 6.7% 380 
Yuba City MSA 6.3% 377 
Madera MSA 6.2% 375 
Stockton-Lodi MSA 6.0% 373 
Salinas MSA 14.8% 389 
Modesto MSA 8.2% 386 

 


