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October 2022 Jobs Report

COVID-19 and the State Economy

As discussed in our preliminary report on the October data, the state’s recovery progress continued to
be mixed. Nonfarm jobs finally reached a recovery point—defined by the pre-pandemic peak in
February 2020—for nonfarm jobs, but also posted the third month in a row with a contraction in the
number of employed. In all, California took 32 months to reach the jobs recovery benchmark.

Other states by giving a higher priority to rapid jobs recovery reached this point far earlier. For
example, Texas passed this point in November 2021; Florida did so in October 2021. In all, the most
recent data shows that the number of states exceeding the pre-pandemic job numbers rose to 25, while
the number of states exceeding this recovery measure for employment dipped to 26.

The jobs recovery in California also varies across industries and wage level. Using the unadjusted
numbers to show results by average wage level, recovery and now growth continues to be the strongest
in the higher wage industries. The medium wage industries continue to track overall nonfarm trends.
The lower wage industries, in contrast, still have yet to reach this recovery benchmark.

Pandemic Job Change by Wage Level

Source: EDD; not seasonally adjusted
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Future jobs growth faces two primary prevailing forces. The risk of recession in 2023 appears to be
increasing, although most forecasts expect one to be relatively mild under current Fed policies. Continued
disruptions in energy markets, with California energy prices still soaring to new heights and the federal
administration apparently still hoping for an energy bailout from foreign sources rather than domestic
production, could affect the severity as well.


https://centerforjobs.org/ca/job-reports/october-2022-initial-analysis
https://centerforjobs.org/ca/energy-reports/california-energy-price-data-for-october-2022
https://finance.yahoo.com/news/oil-slides-6-opec-said-184141996.html
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More critically, labor shortages continue to weigh on future job potential. As indicated in the latest data,
the labor force remains stagnant while demand for labor as reflected in unfilled job openings has stayed at
elevated levels, although the numbers for California have shown some softening as companies especially
in the tech industry have cut back on hiring plans.

Borrowing a chart concept from the Atlanta Fed to illustrate this point by looking at just the raw numbers,
the unemployment problem during the Great Recession was primarily demand. The severe jobs loss at
the beginning of that recession saw only a slow recovery that was hindered by an increase in both
regulatory and tax costs. In the pandemic recovery period, the shift has been to a supply issue as labor
availability remains below the pre-pandemic levels and is now beginning to show a tapering off as well.
The demand although weakening is there for further jobs growth. The supply is not, both from the
resident population and a sharp decline in both domestic and foreign in-migration that previously
bolstered the economy with the needed skills mixes.

California Labor Demand vs. Supply

Sources: See Text
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Califormers Business: Update

Additional CaliFormer companies identified since our last monthly report are shown below. The listed

companies include those that have announced: (1) moving their headquarters or full operations out of state,
(2) moving business units out of state (generally back office operations where the employees do not have to

be in a more costly California location to do their jobs), (3) California companies that expanded out of state

rather than locate those facilities here, and (4) companies turning to permanent telework options, leaving it
to their employees to decide where to work and live. The list is not exhaustive but is drawn from a monthly

search of sources in key cities.
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The companies shown below were augmented with information from the recent Why Company Headquarters

Are Leaving California in Unprecedented Numbers report by Joseph Vranich and Lee E. Ohanian. In some
cases, the moving dates for companies listed in that report are listed as the 2018-2021 range given in the

report.

CaliFormers Update

Companies From To Reason Link Date
Read
4M Analytics Palo Alto Texas HQ move 2022
More
Academy of Read
2021
oty Music Los Angeles Tennessee HQ move More 0
i Read
AeroVironment, Simi Valley Virginia HQ move 2021
Inc. More
. San North Read
Allspring Francisco Carolina HQ move More A
. Read
Ame.rlcan Metal Garden Florida HQ move 2022
Bearing Co. Grove More
Read
Anomalie Sl . Arizona HQ move 2022
Francisco More
Bedrock Capital San Texas HQ move Read 2022
Partners LLC Francisco More
: Read
Blue Box Air LLC Los Angeles Texas HQ move 2020
More
Blue Buffalo (U- Several CA Arizona HQ move Read 2018-
Turn) communities More 21
. Read
Bold !’atrlot Norco Tennessee HQ move 2020
Brewing Co. More
. . Read 2018-
Cade Medical Temecula Arizona HQ move
More 21
Read 2018-
CloudBees San Jose North HQ move
Carolina More 21
Westlake Read 2018-
Cohesit . Texas HQ move
¥ Village More 21
San Read
CORE Group . Texas HQ move 2019
Francisco More
Eagle Creek Vist Colorad HQ P 2018-
agle Cree ista olorado move
& More 21
) Read
\FaceFirst Inc. Los Angeles Texas HQ move 2021
More



https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwjA_L6LjL77AhU8IEQIHU5qDDUQFnoECBMQAw&url=https%3A%2F%2Fwww.statesman.com%2Fstory%2Fbusiness%2Ftechnology%2F2022%2F09%2F23%2Faustin-analytics-company-4m-aims-to-map-the-texas-subsurface%2F69507187007%2F&usg=AOvVaw21j9sLqw9dsS80TM1MeY76
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwjA_L6LjL77AhU8IEQIHU5qDDUQFnoECBMQAw&url=https%3A%2F%2Fwww.statesman.com%2Fstory%2Fbusiness%2Ftechnology%2F2022%2F09%2F23%2Faustin-analytics-company-4m-aims-to-map-the-texas-subsurface%2F69507187007%2F&usg=AOvVaw21j9sLqw9dsS80TM1MeY76
https://rutherfordsource.com/academy-country-music-move-headquarters-nashville/
https://rutherfordsource.com/academy-country-music-move-headquarters-nashville/
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwjtuIrVmb77AhV9JUQIHR9zATYQFnoECBEQAw&url=https%3A%2F%2Fwww.avinc.com%2Fresources%2Fpress-releases%2Fview%2Faerovironment-relocates-corporate-headquarters-to-arlington-virginia&usg=AOvVaw2aszU-0-8q25MmkgODK4Fj
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwjtuIrVmb77AhV9JUQIHR9zATYQFnoECBEQAw&url=https%3A%2F%2Fwww.avinc.com%2Fresources%2Fpress-releases%2Fview%2Faerovironment-relocates-corporate-headquarters-to-arlington-virginia&usg=AOvVaw2aszU-0-8q25MmkgODK4Fj
https://wraltechwire.com/2022/10/20/financial-management-firm-moves-hq-to-charlotte-from-california/
https://wraltechwire.com/2022/10/20/financial-management-firm-moves-hq-to-charlotte-from-california/
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwjW9rC_mb77AhXtKEQIHQ0OCzQQFnoECBAQAw&url=https%3A%2F%2Fwww.nwfdailynews.com%2Fstory%2Fbusiness%2Fmanufacturing%2F2022%2F02%2F10%2Famerican-metal-bearing-company-california-defense-contractor-moving-headquarters-freeport-new-jobs%2F6719029001%2F&usg=AOvVaw15ODHBsj3ufy4x5hRPpP_s
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwjW9rC_mb77AhXtKEQIHQ0OCzQQFnoECBAQAw&url=https%3A%2F%2Fwww.nwfdailynews.com%2Fstory%2Fbusiness%2Fmanufacturing%2F2022%2F02%2F10%2Famerican-metal-bearing-company-california-defense-contractor-moving-headquarters-freeport-new-jobs%2F6719029001%2F&usg=AOvVaw15ODHBsj3ufy4x5hRPpP_s
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwiJw8vLjr77AhXwH0QIHafGAzUQFnoECBMQAQ&url=https%3A%2F%2Fdallasinnovates.com%2Fblue-box-air-relocates-to-dallas-from-california%2F&usg=AOvVaw2WHe4sY-GxjGHJBACenm7V
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwiJw8vLjr77AhXwH0QIHafGAzUQFnoECBMQAQ&url=https%3A%2F%2Fdallasinnovates.com%2Fblue-box-air-relocates-to-dallas-from-california%2F&usg=AOvVaw2WHe4sY-GxjGHJBACenm7V
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwiS0_L0kL77AhUmIUQIHdAfCTQQFnoECAwQAQ&url=https%3A%2F%2Fhoodline.com%2F2020%2F06%2Fnashville-gets-a-new-brewery-bold-patriot-brewing-company%2F&usg=AOvVaw0AVuWvRlKH54vtpBax0-nt
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwiS0_L0kL77AhUmIUQIHdAfCTQQFnoECAwQAQ&url=https%3A%2F%2Fhoodline.com%2F2020%2F06%2Fnashville-gets-a-new-brewery-bold-patriot-brewing-company%2F&usg=AOvVaw0AVuWvRlKH54vtpBax0-nt
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwi1rtiLmb77AhVbMUQIHfqyBTUQFnoECBQQAw&url=https%3A%2F%2Fytexas.com%2Fdfw%2Fcore-mark-to-relocate-hq-from-san-francisco-to-westlake%2F&usg=AOvVaw1qZ4Z0KuYt5giPn7-nHG1P
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwi1rtiLmb77AhVbMUQIHfqyBTUQFnoECBQQAw&url=https%3A%2F%2Fytexas.com%2Fdfw%2Fcore-mark-to-relocate-hq-from-san-francisco-to-westlake%2F&usg=AOvVaw1qZ4Z0KuYt5giPn7-nHG1P
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.facefirst.com/post/facefirst-announces-headquarters-move-to-texas
https://www.facefirst.com/post/facefirst-announces-headquarters-move-to-texas
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Companies Reason
: : San Read
Flexible Funding . Texas HQ move 2022
Francisco More
FlexMet fka Calif. . Read
Precision Products San Diego Tennessee HQ move More 2022
iifi i i Read
Fl:.ljlfl|m D|osy.nth Thousand Texas Produc_tlon 2022
Biotechnologies Oaks expansion More
GemC Malib T . Read 2018-
emCa alibu exas move
: More 21
) Read
Gold Alliance Los Angeles Nevada HQ move 2021
More
Green Zero U-turn from . Read 2018-
Energy California el HQmove More 21
' Read
Gutterglove Inc. Roseville Tennessee HQ move 2021
More
Hangar Santa Read 2018-
Technology Monica Texas AT More 21
. Read
Happy Joe Coffee Los Angeles Arizona HQ move 2021
More
i i Read
HellcF)pter Engine Valencia Arizona HQ move 2019
Repair Overhaul More
Hewlett Packard Read
Enterprise (HPE) San Jose Texas HQ move More 2020
. . Read
Homelight San Jose Arizona HQ move 2021
More
. Read
Homestory Doors Lincoln Nevada HQ move 2021
More
IGM Biosciences Mountain Read
i — 2022
HQ of Biz Units View Pennsylvania HQ move More
Read
Immortals Culver City Michigan HQ move 2021
Company More
. i Read
JetSuite Inc. Irvine Texas HQ move 2018
More
. San Read 2018-
Kettle & Fire . Texas HQ move
Francisco More 21
- - Read
KLA Milpitas Michigan HQ move 2021
More
) Read
Lada Cube Redding Colorado HQ move 2021
More



https://magazine.factoring.org/news/flexible-funding-moves-hq-to-texas-hires-sala-and-gregory
https://magazine.factoring.org/news/flexible-funding-moves-hq-to-texas-hires-sala-and-gregory
https://www.bizjournals.com/nashville/news/2021/03/12/flexmet-franklin-relocation.html
https://www.bizjournals.com/nashville/news/2021/03/12/flexmet-franklin-relocation.html
https://www.bizjournals.com/houston/news/2022/10/27/fujifilm-diosynth-biotechnologies-college-station.html
https://www.bizjournals.com/houston/news/2022/10/27/fujifilm-diosynth-biotechnologies-college-station.html
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.nnbw.com/news/2021/oct/28/precious-metals-firm-among-slew-new-downtown-reno-/
https://www.nnbw.com/news/2021/oct/28/precious-metals-firm-among-slew-new-downtown-reno-/
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://communityimpact.com/nashville/franklin-brentwood/business/2021/11/29/gutterglove-inc-to-move-headquarters-to-franklin-in-january/
https://communityimpact.com/nashville/franklin-brentwood/business/2021/11/29/gutterglove-inc-to-move-headquarters-to-franklin-in-january/
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwiTmry6nL77AhXxBDQIHbXFC7QQFnoECAsQAQ&url=https%3A%2F%2Fwww.restaurantnews.com%2Fceleb-cult-favorite-coffee-destination-to-debut-in-arizona-121021%2F&usg=AOvVaw0TOCMuZ6csKkD1dGO8iuYM
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwiTmry6nL77AhXxBDQIHbXFC7QQFnoECAsQAQ&url=https%3A%2F%2Fwww.restaurantnews.com%2Fceleb-cult-favorite-coffee-destination-to-debut-in-arizona-121021%2F&usg=AOvVaw0TOCMuZ6csKkD1dGO8iuYM
https://www.bizjournals.com/phoenix/news/2019/09/04/helicopter-repair-company-moves-hq-from-california.html
https://www.bizjournals.com/phoenix/news/2019/09/04/helicopter-repair-company-moves-hq-from-california.html
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.einnews.com/pr_news/536995864/homestory-doors-the-premier-door-replacement-provider-relocates-headquarters-to-reno-nv
https://www.einnews.com/pr_news/536995864/homestory-doors-the-premier-door-replacement-provider-relocates-headquarters-to-reno-nv
https://bucksco.today/2022/02/igm-biosciences-pennsylvania-biotech-center/
https://bucksco.today/2022/02/igm-biosciences-pennsylvania-biotech-center/
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwjI0I-80b77AhVlIUQIHWdaBTYQFnoECBcQAw&url=https%3A%2F%2Fesportsinsider.com%2F2021%2F11%2Fimmortals-relocates-great-lakes&usg=AOvVaw27IUHuffisZYJ5RYc4YXEh
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwjI0I-80b77AhVlIUQIHWdaBTYQFnoECBcQAw&url=https%3A%2F%2Fesportsinsider.com%2F2021%2F11%2Fimmortals-relocates-great-lakes&usg=AOvVaw27IUHuffisZYJ5RYc4YXEh
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwi91_fK0b77AhVSKEQIHYiuCjYQFnoECBIQAw&url=https%3A%2F%2Fwww.bizjournals.com%2Fdallas%2Fnews%2F2018%2F05%2F17%2Fjetsuite-dallas-headquarter-jetsuitex.html&usg=AOvVaw0Sd_92k6wb47uME90yDp7d
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwi91_fK0b77AhVSKEQIHYiuCjYQFnoECBIQAw&url=https%3A%2F%2Fwww.bizjournals.com%2Fdallas%2Fnews%2F2018%2F05%2F17%2Fjetsuite-dallas-headquarter-jetsuitex.html&usg=AOvVaw0Sd_92k6wb47uME90yDp7d
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwjY-vLe0b77AhUmKEQIHWNVCTUQFnoECBUQAQ&url=https%3A%2F%2Fir.kla.com%2Fnews-events%2Fpress-releases%2Fdetail%2F415%2Fkla-announces-grand-opening-of-200-million-second&usg=AOvVaw2sTIzQ2OW-hTdQIcAYKd8L
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwjY-vLe0b77AhUmKEQIHWNVCTUQFnoECBUQAQ&url=https%3A%2F%2Fir.kla.com%2Fnews-events%2Fpress-releases%2Fdetail%2F415%2Fkla-announces-grand-opening-of-200-million-second&usg=AOvVaw2sTIzQ2OW-hTdQIcAYKd8L
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwjO3qX00b77AhWpH0QIHeaNDjUQFnoECA4QAQ&url=https%3A%2F%2Fwww.westernslopenow.com%2Fnews%2Flocal-news%2Fbuilding-tech-company-lada-cube-returns-hq-to-grand-junction-plans-growth%2F&usg=AOvVaw0mtnkUuClWriwB2B24RyDe
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwjO3qX00b77AhWpH0QIHeaNDjUQFnoECA4QAQ&url=https%3A%2F%2Fwww.westernslopenow.com%2Fnews%2Flocal-news%2Fbuilding-tech-company-lada-cube-returns-hq-to-grand-junction-plans-growth%2F&usg=AOvVaw0mtnkUuClWriwB2B24RyDe
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Companies Reason
U-turn from Read 2018-
Lalamove California Texas HQ move More 21
) Read 2018-
Lehr Automotive Sacramento Nevada HQ move
More 21
) Read
Lucas Oil Corona Indiana HQ move 2022
More
i Read
Luminar . Palo Alto Florida HQ move 2021
Technologies, Inc. More
g Read
Mary's Gone Chico Nevada HQ move 2016
Crackers More
Michael Angelo's Read 2018-
Gourmet Foods Berkley Texas HQ move More 21
Read
Narrow Path Grass Valley Arkansas HQ move 2021
Advisors More
National E&S Read
Insurance Palmdale Nevada HQ move 2021
More
Brokers, Inc.
e . Read 2018-
Nature of Wildlife Los Angeles Arizona HQ move
More 21
. . Read 2018-
NobelBiz, Inc. Carlsbad Wyoming HQ move
More 21
North Face (VF Read 2018-
Alameda Colorado HQ move
Corp.) ALY More 21
i i Read
NortonLifeLock / Mountaln Arizona HQ move 2020
Symantec view More
. o Read
Ocean Aero, Inc San Diego Mississippi HQ move 2021
More
Opicity | Santa CI T HQ Faas 2018-
icity Inc. anta Clara exas move
pieity More 21
U-turn from Read 2018-
Optym California Texas HQ move More 27
Orca Capital San Di Florid HQ Frar, 2018-
rca Capita an Diego orida move
P & More 21
" Read 2018-
Pacific Farms Oakland Nevada HQ move
More 21
Panic Plasti Upland Idah HQ - 2018-
anic Plastics an aho move
P More 21
Read
PAS MRO Irvine Oklahoma HQ move 2020
More



https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
https://www.roadracingworld.com/news/lucas-oil-moving-corporate-hq-out-of-california-93-losing-jobs/
https://www.roadracingworld.com/news/lucas-oil-moving-corporate-hq-out-of-california-93-losing-jobs/
https://www.bizjournals.com/orlando/news/2021/03/11/luminar-to-add-jobs-at-new-orlando-manufacturing-f.html
https://www.bizjournals.com/orlando/news/2021/03/11/luminar-to-add-jobs-at-new-orlando-manufacturing-f.html
https://www.rgj.com/story/money/reno-rebirth/2016/05/23/marys-gone-crackers-bringing-hq-200-plus-jobs-reno/84782136/
https://www.rgj.com/story/money/reno-rebirth/2016/05/23/marys-gone-crackers-bringing-hq-200-plus-jobs-reno/84782136/
https://www.hoover.org/research/why-company-headquarters-are-leaving-california-unprecedented-numbers
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Precision Medical Rocklin Texas HQ move 2022
More
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Nonfarm Jobs: 30,800 Below Pre-Covid Peak

Nonfarm wage and salary jobs were up 56,700 (seasonally adjusted) in October, while the estimated gains in
September were revised down to 5,300.

The October results put California nonfarm jobs 30,800 above the pre-pandemic peak, joining 24 other states
with positive jobs growth since February 2020. California’s total lags 12 other states showing positive growth,
ranging from Indiana at 33,900 to Florida at 467,000 and Texas at 663,800.
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Jobs Change by Industry

Using the unadjusted numbers that allow a more detailed look at industry shifts, the number of industries
showing job levels at or exceeding the pre-pandemic February 2020 levels edged rose to 12. Transportation
& Warehousing again showed the strongest cumulative jobs growth (130,700) by a large margin, with higher-
wage Professional, Scientific & Technical Services remaining in second place at a gain of 83,400.

Wage & Salary Jobs: October 2022 vs. Pre-Pandemic

Source: EDD; not seasonally adjusted

Transportation & Warehousing

Social Assistance

Utilities

Professional, Scientific & Technical Services
Administrative & Support & Waste Services
Construction

Information

Health Care

Educational Services

Total Nonfarm

Retail Trade

Manufacturing

Finance & Insurance

Food Services

Wholesale Trade

Real Estate & Rental & Leasing
Government

Management of Companies & Enterprises
Other Services

Arts, Entertainment & Recreation

Mining & Logging

Accommodation
| N ) ) )
I } 1 } } |

-20.0% -10.0% 0.0% 10.0% 20.0% 30.0%

Employment 230,900 Below Pre-Covid Level

EDD reported that employment (seasonally adjusted; September preliminary) fell for the third month in a
row, down 40,500 from the revised numbers for September. The number of unemployed rose 35,400.

The reported unemployment rate rose 0.2 point to 4.0%. California had the 13" highest unemployment rate
among the states, and contained 13.0% of the total number of unemployed workers in the US.

In the national numbers, total US employment was down 328,000, and the number of unemployed rose by
306,000. With the labor force largely unchanged, the reported unemployment rate rose 0.2 point to 3.7%.
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Seasonally Adjusted California us
Change Change
Oct 2022  from Sep Oct 2022  from Sep
2022 2022
Unemployment Rate 4.0% 0.2 3.7% 0.2
Labor Force 19,279,500 0.0% 164,667,000 0.0%
Participation Rate 62.3% 0.0 62.2% -0.1
Employment 18,502,900 -0.2% 158,608,000 -0.2%
Unemployment 776,600 4.8% 6,059,000 5.3%
Not Seasonally Adjusted California us
Change Change
Oct 2022  from Oct Oct 2022  from Oct
2021 2021
Unemployment Rate 4.1% -1.7 3.4% -0.9
Labor Force 19,288,261 1.1% 164,753,000 1.8%
Participation Rate 62.3% 0.7 62.3% 0.5
Employment 18,505,554 3.0% 159,144,000 2.7%
Unemployment 782,707 -29.4% 5,609,000 -18.7%

Figure Sources: California Employment Development

Department; US Bureau of Labor Statistics

Labor Force Participation Rate

The labor force participation rate was level at 62.3%, while the US number edged down 0.1 point to 62.2%.
The California rate still remains below the pre-pandemic level of 62.8%, which in turn was down substantially
from prior years. Accounting for workers leaving the workforce since February 2020, there were an
estimated 0.9 million out of work in October.

Unemployment Rates by Legislative Districts

We will be pausing publication of these estimates until the necessary data is available for the new legislative
district boundaries from the American Community Survey.
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Unemployment Rates by Region

Unemployment rates (not seasonally adjusted) compared to pre-pandemic February 2020 are shown below.

Oct-22 Feb-20

California 4.1 4.3
Bay Area 2.6 2.7
Orange County 2.8 2.8
Sacramento 3.3 3.7
Central Sierra 3.6 4.5
Central Coast 3.7 7.0
San Diego/Imperial 3.7 3.8
Inland Empire 4.0 3.9
Upstate California 4.2 6.3
Los Angeles 4.3 4.3
Central Valley 5.9 8.4

Figure Source: California Employment Development Department

Employment Recovery by Region

Los Angeles Region continues to lag the rest of the state in recovery to the pre-pandemic peak employment
levels. Central Sierra shifted into the negative column primarily due to seasonal factors.

Employment Recovery, Oct 2022 - Feb 2020
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MSAs with the Worst Unemployment Rates

The number of California MSAs among the 25 regions with the worst unemployment rates in August rose to 8.
Los Angeles-Long Beach-Anaheim MSA remained out of this group, but dipped to #308 in a tie with 9 other
MSAs in other states. The best performing California urban region was again San Jose-Sunnyvale-Santa Clara
MSA, dropping to a tie with 7 other MSAs at #36, with an unemployment rate of 2.2% compared to the best
performing region, Mankato-North Mankato, MN MSA, at 1.3%.

MSA September Rank (out
Unemp. Rate of 389)
El Centro MSA 16.0% 388
Visalia-Porterville MSA 7.5% 387
Bakersfield MSA 6.2% 384
Merced MSA 6.0% 383
Hanford-Corcoran MSA 5.8% 380
Fresno MSA 5.4% 375
Madera MSA 5.2% 369
Yuba City MSA 5.1% 366
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